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3DLG�$GYHUWLVHPHQW 

 

�����3UREOHPD�GH�OD�HVFXHOD�VHFXQGDULD�-XHJRV�
GH�D]DU�\�E~VTXHGD�GH�DUWH�GH�FRQFLHQWL]DFLyQ�
VREUH�MXHJRV 
 
£9XHOYH�OD�E~VTXHGD�GH�DUWH�GH�FRQFLHQWL]DFLyQ�VREUH�HO�MXHJR�
\�HO�SUREOHPD�GH�OD�HVFXHOD�VHFXQGDULD�GH�������/RV�
HVWXGLDQWHV�GH�HVFXHOD�LQWHUPHGLD���-���GH�WRGR�2UHJyQ�HVWiQ�
LQYLWDGRV�D�SDUWLFLSDU�HQ�OD�E~VTXHGD�GH�DUWH�HVWDWDO�GH������ 
 
/DV�REUDV�GH�DUWH�GHEHQ�HQYLDUVH�DQWHV�GHO����GH�DEULO�GH�
������/RV���PHMRUHV�HVWXGLDQWHV�GH�HVFXHOD�LQWHUPHGLD�
JDQDGRUHV�UHFLEHQ�UHFRQRFLPLHQWR�ORFDO�\�VH�SUHVHQWDUiQ�D�OD�
FRPSHWHQFLD�GH�2UHJyQ���/RV����JDQDGRUHV�SULQFLSDOHV�GH�OD�
FRPSHWHQFLD�GH�2UHJyQ�UHFLELUiQ�£3UHPLR�GH�����-����
UHFRQRFLPLHQWR�HVWDWDO�\�REUDV�GH�DUWH�LQFOXLGDV�HQ�HO�
&DOHQGDULR�GH�FRQFLHQWL]DFLyQ�VREUH�SUREOHPDV�GH�MXHJR�GH�
�����GLVWULEXLGR�D�PLOHV�GH�SHUVRQDV�HQ�WRGR�2UHJyQ� 
 
3DUD�PiV�LQIRUPDFLyQ�\�GHWDOOHV��DFFHGD�D� 
$UW�0&+HDOWK\�QHW�� 
 
>3DUD�HGLFLyQ�LPSUHVD@��KWWSV���ZZZ�FR�PDULRQ�RU�XV�+/7�3+�
36�JDPEOLQJ�3DJHV�<RXWKDQG*DPEOLQJ�DVS[ 
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/D�6RFLHGDG�+LVWyULFD�GH�
$XPVYLOOH�FRQWLQ~D�
PDQWHQLHQGR�HO�PXVHR�\�
UHVSRQGLHQGR�FRQVXOWDV��
$QWHV�GH�ODV�YDFDFLRQHV��
3DP�/HZLV�GH�6DOHP�
GRQy�XQ�FRFKHFLWR�GH�
PXxHFDV��GRV�PXxHFDV�
\�XQD�PDQWD�KHFKD�D�
PDQR��3DP�LQIRUPy�TXH�
VX�WtD��%HXODK�/HZLV��
MXJDED�FRQ�HVWRV�
MXJXHWHV��(O�QRPEUH�
%HXODK�HVWi�ERUGDGR�HQ�
OD�PDQWD��1DFLy�HQ������
HQ�/\RQV��IDOOHFLy�HQ�
������(Q������VH�FDVy�
FRQ�+DUROG�/��3RUWHU��GHVFHQGLHQWH�GHO�FRORQR�SLRQHUR�GH�
2UHJyQ�:LOOLDP�3RUWHU��(O�FRFKHFLWR�GH�PLPEUH�HVWi�HQ�
EXHQDV�FRQGLFLRQHV��SHUR�OD�PXxHFD�PD\RU�QR�WHQtD�
URSD��8Q�PLHPEUR�GH�$+6�OH�FRPSUy�XQ�YHVWLGR�DQWLJXR�
HQ�XQD�WLHQGD�GH�UHYHQWD��6H�KDQ�KHFKR�D�PDQR�SUHQGDV�
DGLFLRQDOHV�SDUD��'ROO\��\�DKRUD�HVWi�HQ�H[KLELFLyQ� 
 
8QD�FRQVXOWD�VREUH�(UDVWXV�7KRPDV��SLRQHUR�GH�2UHJRQ�
7UDLO�HQ�������SURYLQR�GH�1DQ�HQ�1HEUDVND��(UDVWXV�
QDFLy�HQ�2KLR�HQ�������eO�\�VX�QXHYD�HVSRVD��OD�H[�0DU\�
-DQH�)HUUDQV��VH�HVWDEOHFLHURQ�HQ�HO�FRQGDGR�GH�
'RXJODV��'HVSXpV�GH�QXHYH�DxRV�DOOt��VH�PXGDURQ�D�
-HIIHUVRQ�HQ�HO�FRQGDGR�GH�0DULRQ��2SHUDED�XQ�QHJRFLR�
PHUFDQWLO�\�XQ�KXHUWR�GH�IUXWDV��7UHV�GH�VXV�KLMRV�
PXULHURQ�MyYHQHV��/RV�PLHPEURV�GH�OD�IDPLOLD�7KRPDV�
HVWiQ�HQWHUUDGRV�HQ�HO�FHPHQWHULR�GH�-HIIHUVRQ��(UDVWXV�
\�0DU\�-DQH�IDOOHFLHURQ�HQ�������/HV�VREUHYLYLHURQ�XQ�
KLMR��GRV�KLMDV��VHLV�QLHWRV�\�FLQFR�ELVQLHWRV��/RV�
RELWXDULRV�GH�(UDVWXV�\�0DU\�-DQH�VRQ�WULEXWRV�D�
FLXGDGDQRV�GHVWDFDGRV��TXH�FRQWULEX\HURQ�D�VX�
FRPXQLGDG�GH�PXFKDV�PDQHUDV��(VWi�HVFULWR�TXH�HUDQ�
GH�FRUD]yQ�JHQHURVR�\��VX�SDODEUD�HUD�VX�VHJXULGDG�� 
 
¢4Xp�KD\�GH�1DQ�GH�1HEUDVND"�0DU\�-DQH�)HUUHQV�
7KRPDV�WHQtD�XQD�KHUPDQD��.H]LDK�)HUUHQV��TXH�VH�FDVy�
FRQ�3KLOOLS�%DQNV��6X�KLMD�5RVD�VH�FDVy�FRQ�XQ�:KHHOHU��
6X�KLMR�-HVVH�:KHHOHU�HUD�HO�DEXHOR�GH�1DQ��(VDV�
IDPLOLDV�YLYtDQ�HQ�HO�0HGLR�2HVWH� 
 
3DUD�REWHQHU�LQIRUPDFLyQ�R�KDFHU�XQD�FLWD�SDUD�YLVLWDU�HO�
PXVHR��FRPXQtTXHVH�FRQ�7HG�6KHSDUG�DO����-���-����� 

',675,72�'(�3527(&&,Ï1�&2175$�,1�
&(1',26�585$/�'(�$8069,//( 

£%XHQRV�GtDV��9HFLQR� 
 
/D�-XQWD�'LUHFWLYD�GHO�'LVWULWR�GH�3URWHFFLyQ�FRQWUD�
,QFHQGLRV�5XUDOHV�GH�$XPVYLOOH�VH�UHXQLy�HQ�XQD�VHVLyQ�
GH�WUDEDMR�GXUDQWH�OD�SULPHUD�VHPDQD�GH�HQHUR�SDUD�
DQDOL]DU�ORV�SODQHV�SDUD�HO�HGLILFLR�SURSXHVWR�\�GHWHUPLQDU�
HQ�TXp�FLFOR�HOHFWRUDO�VH�UHTXHULUtD�OD�VROLFLWXG�GH�XQ�%RQR�
GH�2EOLJDFLyQ�*HQHUDO��(O�SHUVRQDO�HVWi�LQYHVWLJDQGR�
VHUYLFLRV�GH�DUTXLWHFWRV�\�ILUPDV�FRQVXOWRUDV�HQ�HVWH�
PRPHQWR� 
/D�-XQWD�DSUREy�XQD�HQFXHVWD�S~EOLFD�TXH�HO�SHUVRQDO�
SRQGUi�D�GLVSRVLFLyQ�GH�WRGRV�ORV�PLHPEURV�GH�OD�&LXGDG�
\�HO�'LVWULWR�GH�%RPEHURV��(VWD�HQFXHVWD�HQ�OtQHD�VROR�
WRPD�XQRV�PLQXWRV�\�D\XGDUi�D�OD�-XQWD�D�UHFRSLODU�
FRPHQWDULRV�\�RSLQLRQHV�GHO�S~EOLFR�VREUH�HO�HGLILFLR�
SURSXHVWR��&RQVXOWH�HO�VLWLR�)DFHERRN�0HWD�GH�$XPVYLOOH�
)LUH��DVt�FRPR�HO�VLWLR�ZHE�GH�$)'�SDUD�YHU�ORV�HQODFHV��/D�
GLUHFFLyQ�ZHE�GH�OD�HQFXHVWD�HV�� 
KWWSV���ZZZ�VXUYH\PRQNH\�FRP�U�$XPVYLOOH)LUH%XLOGLQJ� 
(Q�RWUDV�QRWLFLDV��OD�FDSD�GH�QLHYH�\�HO�FRQWHQLGR�GH�
KXPHGDG�SDUHFHQ�SURPHWHGRUHV�HQ�OR�TXH�YD�GHO�DxR��6L�
ELHQ�ORV�H[SHUWRV�VLHPSUH�RIUHFHQ�RSLQLRQHV�
FRQWUDGLFWRULDV�VREUH�VL�ORV�LQYLHUQRV�WHPSODGRV�\�
K~PHGRV�JHQHUDQ�PiV�PDOH]D��OR�TXH�DXPHQWD�HO�SHOLJUR�
GH�LQFHQGLRV�HQ�FRPSDUDFLyQ�FRQ�ORV�LQYLHUQRV�PiV�VHFRV��
SUHILHUR�XQ�LQYLHUQR�SULPDYHUD�K~PHGR�FXDOTXLHU�GtD� 
&RPR�VLHPSUH��OH�SHGLPRV�TXH�FRQVLGHUH�FRQYHUWLUVH�HQ�
ERPEHUR�YROXQWDULR�GHO�'LVWULWR�GH�%RPEHURV�GH�
$XPVYLOOH��6L�GHVHD�H[SORUDU�HVWR��QR�GXGH�HQ�SDVDUVH�SRU�
OD�HVWDFLyQ�SDUD�KDFHU�XQ�UHFRUULGR�\�FRQYHUVDU�FRQ�
QXHVWUR�SHUVRQDO��TXH�KD�VLGR�FDSDFLWDGR�SDUD�YHQGHUOH�HO�
FRQFHSWR�GH�FRQYHUWLUVH�HQ�YROXQWDULR��¢1R�FUHHV�TXH�
SRGUtDV�VXELU�XQD�HVFDOHUD�GH�UDVWUHR�HQ�XQ�HGLILFLR�HQ�
OODPDV"�£1R�WH�SUHRFXSHV��WHQHPRV�SURJUDPDV�SDUD�
DFRPRGDUWH��7RGR�OR�TXH�QHFHVLWDPRV�HV�VX�VROLFLWXG��£D�
SDUWLU�GH�DKt� 
0DQWHQHUVH�D�VDOYR� 
5R\�+DUL��MHIH�GH�ERPEHURV 
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(O�QXHYR�DxR�HQ�HO�'LVWULWR�(VFRODU�GH�
&DVFDGH�KD�WUDtGR�FRQVLJR�HO�FUHFLPLHQ�
WR�GH�ORV�HVWXGLDQWHV��DVt�FRPR�DOJXQRV 
UHWRV 
 
/RV�HVWXGLDQWHV�UHJUHVDURQ�GH�ODV�YDFD�
FLRQHV�GH�LQYLHUQR�DQVLRVRV�SRU�DSUHQ�
GHU��/RV�PDHVWURV�GHGLFDURQ�WLHPSR�D�
UHFRQHFWDUVH�FRQ�VXV 
HVWXGLDQWHV� 
 

³/DV�YDFDFLRQHV�GH�LQYLHUQR�HUDQ�PX\�
QHFHVDULDV�SDUD�ORV�HVWXGLDQWHV�\�HO�SHU�
VRQDO´��GLMR�HO�VXSHULQWHQGHQWH�'DULQ�
'ULOO��³7RGRV�UHJUHVDURQ�UHQRYDGRV�\�
OLVWRV�SDUD�FRPHQ]DU��(QHUR��IHEUHUR�\�
PDU]R�SXHGHQ�VHU�FRPSOLFDGRV��HVSH�
FLDOPHQWH�HVWH�DxR�HVFRODU��SHUR�SDUHFH�
TXH�WRGRV�HVWiQ�HPRFLRQDGRV�GH�HVWDU�
HQ�OD�HVFXHOD�\�GDU�OR�PHMRU�GH�Vt�PLV�
PRV´� 
 
(O�DXPHQWR�GH�OD�YDULDQWH�2PLFURQ�HVWi�
FDXVDQGR�GHVDItRV��LQFOXLGD�OD�HVFDVH]�
GH�SHUVRQDO�GHELGR�D�HQIHUPHGDGHV��(O�
GLVWULWR�WLHQH�OD�LQWHQFLyQ�GH�PDQWHQHU�
DELHUWRV�ORV�HGLILFLRV�HVFRODUHV�VLHPSUH�
TXH�VHD�VHJXUR��KD\D�VXILFLHQWH�SHUVRQ�
DO�\�HO�'HSDUWDPHQWR�GH�(GXFDFLyQ�GH�
2UHJyQ��2'(��QR�FDPELH�VX�RUL�
HQWDFLyQ� 
 
³3ODQHDPRV�DEURFKDUQRV�HO�FLQWXUyQ�HQ�
QXHVWUDV�PHGLGDV�GH�PLWLJDFLyQ�\�KDFHU�
WRGR�OR�SRVLEOH�SDUD�PDQWHQHU�D�ODV�SHU�
VRQDV 

VHJXUR�HQ�OD�HVFXHOD´��DJUHJy�'ULOO��
³+HPRV�DGRSWDGR�HO�QXHYR�SURWRFROR�GH�
FXDUHQWHQD�GH�FLQFR�GtDV�SDUD�SHUPLWLU 
ORV�HVWXGLDQWHV�\�HO�SHUVRQDO�UHJUHVHQ�D�
OD�HVFXHOD�PiV�UiSLGR��OR�TXH�GHEHUtD�
D\XGDU´� 
 
$�SDUWLU�GH�DKRUD��HO�GLVWULWR�SODQHD�VH�
JXLU�DGHODQWH�FRQ�ORV�SUy[LPRV�HYHQWRV��
LQFOXLGR�HO�$WKOHWLF�+DOO� 
GH�,QGXFFLyQ�D�OD�)DPD��'HQQLV�%HWKHO��
-D\�*RII�\�HO�HTXLSR�PDVFXOLQR�GH�DW�
OHWLVPR�GH������VRQ�ORV�PLHPEURV�GH�
HVWH�DxR��/D�FHUHPRQLD�HV�JUDWXLWD�\�
DELHUWD�DO�S~EOLFR��6H�OOHYDUi�D�FDER�HO�
ViEDGR���GH�IHEUHUR��+D\�XQ�SRVWUH�
FRQRFHU�\�VDOXGDU�D�ODV���S��P���\�OD�FHU�
HPRQLD�FRPLHQ]D�D�ODV���S��P��(Q�OD�
VHFXQGDULD�VDOD� 
 
(O�GLVWULWR�WDPELpQ�SODQHD�FRQWLQXDU�FRQ�
DFWLYLGDGHV�H[WUDFXUULFXODUHV�\�DWOpWLFDV��
\D�TXH�VRQ�PX\�LPSRUWDQWHV�SDUD�HO�
ELHQHVWDU�ItVLFR��VRFLDO�\�HPRFLRQDO�GH�
ORV�HVWXGLDQWHV� 

&21&/86,Ï1�'(�/$�&2/(&7$�'(�-8*8(7(6 

8QDV����IDPLOLDV�
\����QLxRV�VH�
LQVFULELHURQ�SDUD�
UHFLELU�MXJXHWHV�
GXUDQWH�OD�FROHFWD�
GH�MXJXHWHV� 

(VWR�QR�KXELHUD�
VLGR�SRVLEOH�VLQ�HO�
DSR\R�GH�QXHVWUD�
FRPXQLGDG��

*UDFLDV�D�WRGRV�ORV�TXH�FRQWULEX\HURQ�ILQDQFLHUDPHQWH�
FRQ�MXJXHWHV�\D�ORV�TXH�GRQDURQ�VX�WLHPSR�SHUVRQDO�SDUD�
D\XGDU�D�HQYROYHU�\�HQWUHJDU�UHJDORV� 

$�SHVDU�GH�TXH�QXHVWUR�HYHQWR�&KULVWPDV�LQ�WKH�3DUN�WXYR�
TXH�VHU�FDQFHODGR��SXGLPRV�KDFHU�QXHVWUD�9LVLWD�GH�3DSi�
1RHO��,QFOXVR�EDMR�OD�OOXYLD�\�HO�FOLPD�GHVDJUDGDEOH��
WXYLPRV�PiV�GH�����QLxRV�TXH�GHVDILDURQ�HO�FOLPD�SDUD�
YHU�D�6DQWD�\�UHFLELU�VXV�EROVDV�GH�UHJDORV��*UDFLDV�D�WRGRV�
ORV�TXH�D\XGDURQ��HVSHFLDOPHQWH�D�3DSi�1RHO��TXH�VH�
HPSDSy��\�DO�'LVWULWR�GH�%RPEHURV�GH�$XPVYLOOH�SRU�
OOHYDU�D�3DSi�1RHO�SRU�ORV�YHFLQGDULRV� 
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VLWLR�ZHE�HQ�ZZZ�DXPVYLOOH�XV�FLW\-FRXQFLO� 
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��GH�GLFLHPEUH�GH����� 

/D�UHXQLyQ�VH�DEULy�D�ODV������S�P��
(VWXYLHURQ�SUHVHQWHV�HQ�SHUVRQD�ORV�
FRQFHMDOHV�&DVDUH]��&HMD��(FFOHVWRQH��
HO�DGPLQLVWUDGRU�PXQLFLSDO��&$��
+DUGLQJ�\�HO�VHFUHWDULR�PXQLFLSDO�
5RJHUV��(O�DOFDOGH�&OHYHQJHU�\�ORV�
FRQFHMDOHV�/HH��6HQH\�\�:LFN�VH�
XQLHURQ�D�WUDYpV�GH�XQD�FRQIHUHQFLD�
WHOHIyQLFD�GH�=RRP��&RQVHMR�DXVHQWH��
1LQJXQR��/D�UHXQLyQ�IXH�JUDEDGD�HQ�
YLGHR�SDUD�VHU�SXEOLFDGD�PiV�WDUGH� 

$352%$&,Ï1�'(�/$�$*(1'$��&$�
+DUGLQJ�SLGLy�DO�&RQFHMR�TXH�
HQPHQGDUD�OD�DJHQGD�SDUD�LQFOXLU��EDMR�
$VXQWRV�1XHYRV���&�\��'��GRV�
DFXHUGRV�VHSDUDGRV�GH�DGTXLVLFLyQ�GH�
WHUUHQRV��(O�&RQVHMR�DSUREy�SRU�
XQDQLPLGDG�OD�DJHQGD�FRQ�ODV�
HQPLHQGDV�SUHVHQWDGDV�SRU�HO�
SHUVRQDO� 

35(6(17$&,21(6��
1RPEUDPLHQWRV�GH�OD�&RPLVLyQ�GH�
3ODQLILFDFLyQ�GH�$XPVYLOOH��$3&��
SDUD�������(O�&RQVHMR�UHYLVy�D�ORV�
WUHV�VROLFLWDQWHV�SDUD�ORV�WUHV�SXHVWRV�
YDFDQWHV�HQ�OD�&RPLVLyQ�GH�
3ODQLILFDFLyQ�������(O�FRQVHMR�QRPEUy�
SRU�XQDQLPLGDG�D�ORV�WUHV�VROLFLWDQWHV��
7RP�<RXPDQV��0ROO\�+DWILHOG�\�
&RXUWQH\�%UHQQDQ�SDUD�OD�&RPLVLyQ�GH�
3ODQLILFDFLyQ�GH�$XPVYLOOH�GH������ 

9,6,7$17(6�<�&20(17$5,26�'(/�
3Ò%/,&2��KXER�GRV�DVLVWHQWHV�HQ�
OtQHD�\�QLQJ~Q�DVLVWHQWH�HQ�SHUVRQD��
1R�KXER�FRPHQWDULRV�S~EOLFRV��6H�
SURSRUFLRQy�LQIRUPDFLyQ�GH�LQLFLR�GH�
VHVLyQ�SDUD�TXH�ORV�PLHPEURV�GH�OD�
FRPXQLGDG�KLFLHUDQ�FRPHQWDULRV�
S~EOLFRV�HQ�HVWH�PRPHQWR�\�
HVFXFKDUDQ�OD�GLVFXVLyQ� 

18(92�1(*2&,2� 

&$�+DUGLQJ�SUHVHQWy�HO�,QIRUPH�$QXDO�
GHO�&DUJR�SRU�'HVDUUROOR�GHO�6LVWHPD�
�6'&��DO�&RQVHMR��([SOLFy�TXH�HVWR�HV�
SDUD�VX�LQIRUPDFLyQ�\�QR�UHTXLHUH�
DFFLyQ�SRU�SDUWH�GHO�&RQVHMR��(O�
&RQVHMR�QR�WHQtD�SUHJXQWDV�QL�
FRPHQWDULRV�HQ�HVWH�PRPHQWR� 

&$�+DUGLQJ�H[SOLFy�TXH�OD�3URSXHVWD�

SDUD�OD�7DUHD���GH�DSR\R�D�ORV�
GHUHFKRV�GH�DJXD�HV�XQD�DGLFLyQ�DO�
FRQWUDWR�DFWXDO�TXH�WHQHPRV�FRQ�
:HVWHFK�(QJLQHHULQJ�TXH�DERUGD�ORV�
GHUHFKRV�GH�DJXD�GH�OD�FLXGDG��6H�
QHFHVLWDUi�XQD�QXHYD�WDUHD��OD�7DUHD�
���SDUD�WUDQVIHULU�ORV�GHUHFKRV�GH�DJXD�
H[LVWHQWHV�TXH�QR�VH�SXHGHQ�ERPEHDU�
GHELGR�D�OD�IDOWD�GH�SURGXFFLyQ�GH�
DJXD�\�XQ�SR]R�TXH�QXQFD�VH�
GHVDUUROOy�DQWHULRUPHQWH��(VWR�VH�
GLVFXWLy�HQ�OD�UHXQLyQ�GHO�&RQVHMR�GHO�
���GH�QRYLHPEUH�GH�������(V�XQ�
SURFHVR�ODUJR�D�WUDYpV�GHO�
'HSDUWDPHQWR�GH�5HFXUVRV�+tGULFRV�GH�
2UHJyQ��2:5'��SRU�VXV�VLJODV�HQ�
LQJOpV��\�OOHYDUi�DOJ~Q�WLHPSR�ORJUDUOR��
*6,�\�:HVWHFK�SURSRUFLRQDUiQ�OD�
FRPXQLFDFLyQ�\�OD�GRFXPHQWDFLyQ�
QHFHVDULDV�TXH�QHFHVLWD�2:5'�\�VH�
FRRUGLQDUiQ�FRQ�HO�SHUVRQDO�GH�OD�
FLXGDG��&RQ�OD�DGLFLyQ�GH�HVWRV�GRV�
QXHYRV�SR]RV��OD�FLXGDG�SXHGH�
DVHJXUDU�XQD�EXHQD�FDQWLGDG�GH�DJXD�
SDUD�ORV�SUy[LPRV�DxRV� 

(O�FRQVHMR�YRWy�SRU�XQDQLPLGDG�SDUD�
DXWRUL]DU�D�:HVWHFK�(QJLQHHULQJ�D�
SURFHGHU�FRQ�OD�DGLFLyQ�GH�OD�7DUHD���
FRPR�VH�GHVFULEH�HQ�HVWH�LQIRUPH�GHO�
SHUVRQDO�\�OD�SURSXHVWD�GH�*6,�
6ROXWLRQV��,QF�SDUD�:DWHU�5LJKWV�
6XSSRUW��/DV�WDULIDV�GHO�SUR\HFWR�QR�
GHEHQ�H[FHGHU�����������GHO�)RQGR�
���-����0HMRUDV�GH�DJXD�\�:DWHU�6'&�
���-����VHJ~Q�OR�SUHVHQWDGR�SRU�
:HVWHFK�(QJLQHHULQJ� 

7UDQVDFFLRQHV�GH�SURSLHGDG 

&$�+DUGLQJ�LQIRUPy�DO�&RQFHMR�TXH�
-HUU\�)ORZHUV�KD�GRQDGR�
DSUR[LPDGDPHQWH�����DFUHV�GH�
KXPHGDOHV�D�OD�VHFFLyQ�QRUWH�GHO�
3DUTXH�3RUWHU-%RRQH��/D�FLXGDG�VHUtD�
UHVSRQVDEOH�GH�ORV�FRVWRV�GH�FLHUUH��
([SOLFy�TXH�HVWH�HUD�XQ�UHTXLVLWR�GHO�
GHVDUUROOR�SHQGLHQWH�GH�XQ�SUR\HFWR�GH�
FRQVWUXFFLyQ�GH�DSDUWDPHQWRV�
DG\DFHQWH�D�OD�SURSLHGDG�GRQDGD��(O�
6U��)ORZHUV�GHFLGLy�GRQDU�HO�WHUUHQR�VLQ�
LPSRUWDU�VL�HO�GHVDUUROOR�VH�OOHYD�D�FDER�
R�QR��(O�FRQVHMR�YRWy�SRU�XQDQLPLGDG�
SDUD�DXWRUL]DU�D�&$�+DUGLQJ�D�ILUPDU�HO�
DFXHUGR�SDUD�OD�GRQDFLyQ�GH�ELHQHV�

LQPXHEOHV�FRQ�-HUU\�)ORZHUV�\�FHUUDU�HO�
WUDWR�WDO�FRPR�VH�SUHVHQWy� 

&$�+DUGLQJ�SUHVHQWy�DO�&RQFHMR�XQ�
DFXHUGR�SDUD�FRPSUDU�XQD�SHTXHxD�
SURSLHGDG�HQ�.OHLQ�6WUHHW�FRQ�HO�ILQ�GH�
DPSOLDU�HO�ORWH�GH�OD�FLXGDG�GRQGH�VH�
HQFXHQWUD�HO�GHSyVLWR�GH�XQ�PLOOyQ�GH�
JDORQHV��([SOLFy�TXH�FRQ�OD�FRPSUD�GH�
HVWD�IUDQMD�GH�WHUUHQR�KDEUi�HVSDFLR�
VXILFLHQWH�SDUD�FRQVWUXLU�RWUR�HPEDOVH�
GH�XQ�PLOOyQ�GH�JDORQHV�DO�ODGR�GHO�
H[LVWHQWH��/D�FRPSUD�SRGUtD�
SRWHQFLDOPHQWH�DKRUUDUOH�D�OD�FLXGDG�
XQD�FDQWLGDG�VXVWDQFLDO�GH�IRQGRV�
GHELGR�D�TXH�QR�WHQGUtD�TXH�FRPSUDU�
RWUD�XELFDFLyQ��(O�&RQFHMR�DSUREy�SRU�
XQDQLPLGDG�OD�ILUPD�GHO�DFXHUGR�HQWUH�
%DUWRV]�\�OD�&LXGDG�GH�$XPVYLOOH�SDUD�
OD�FRPSUD�GH�OD�SURSLHGDG�DG\DFHQWH�D�
OD�SURSLHGDG�GH�OD�FLXGDG�SURSXHVWD� 

,QIRUPH�GHO�DGPLQLVWUDGRU�GH�OD�
FLXGDG��&$�+DUGLQJ�VROLFLWy�DO�&RQFHMR�
VX�RSLQLyQ�VREUH�XQ�5HWLUR�GHO�&RQFHMR�
D�SULQFLSLRV�GH�DxR�\�VH�GLVFXWLy��(O�
&RQVHMR�DFRUGy�SURJUDPDU�HO�UHWLUR�HO�
PDUWHV����GH�HQHUR�GH������D�ODV������
S��P� 

&$�+DUGLQJ�GLR�XQD�DFWXDOL]DFLyQ�VREUH�
HO�*UXSR�GH�7UDEDMR�GH�/tPLWHV�GH�
&UHFLPLHQWR�8UEDQR��8*%���/D�FLXGDG�
FHOHEUy�XQD�MRUQDGD�GH�SXHUWDV�
DELHUWDV�HO�PDUWHV���GH�GLFLHPEUH�
VREUH�HO�,QYHQWDULR�GH�VXHOR�HGLILFDEOH�
\�HO�$QiOLVLV�GH�QHFHVLGDGHV�GH�
YLYLHQGD��$VLVWLHURQ�SRFRV�UHVLGHQWHV�
GH�OD�FLXGDG��SHUR�Vt�KXER�DVLVWHQFLD�
GH�DOJXQDV�SHUVRQDV�TXH�WHQtDQ�
LQWHUpV��SHUR�QR�GHVGH�XQD�SHUVSHFWLYD�
UHVLGHQFLDO��7XYLPRV�XQDV����SHUVRQDV�
DVLVWLHURQ�HQ�WRWDO��WUHV�HUDQ�UHVLGHQWHV�
GH�OD�FLXGDG��/D�HQFXHVWD�GH�
QHFHVLGDGHV�GH�YLYLHQGD�WRGDYtD�HVWi�
DELHUWD�HQ�HO�VLWLR�ZHE�SDUD�TXH�ORV�
UHVLGHQWHV�\�QR�UHVLGHQWHV�OD�
FRPSOHWHQ� 

 



1RWLFLDV�GH�$XPVYLOOH�3iJLQD�� 
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£+ROD�$XPVYLOOH� 

0LHQWUDV�VH�HVFULEH�HVWD�FDUWD��HVWDPRV�
RFXSDGRV�SUHSDUiQGRQRV�SDUD�OD�
SUy[LPD�VHVLyQ�OHJLVODWLYD�EUHYH�GH�
�����\�HVWDPRV�GH�UHJUHVR�HQ�QXHVWUDV�
RILFLQDV�GHVSXpV�GH���PHVHV��FHUUDGRV�
GHELGR�D�OD�FRQVWUXFFLyQ���6HJ~Q�OD�
LQIRUPDFLyQ�PiV�UHFLHQWH��HO�&DSLWROLR�
FRQWLQXDUi�DELHUWR�DO�S~EOLFR�GXUDQWH�HO�
KRUDULR�FRPHUFLDO�KDELWXDO��6L�GHFLGH�
YLVLWDUOR��\D�TXH�HV�XQ�HGLILFLR�GHO�
JRELHUQR��GHEHUi�XVDU�PiVFDUD�\�KDEUi�
GHWHFWRUHV�GH�PHWDOHV�UHFLpQ�LQVWDODGRV�
SRU�ORV�TXH�WRGRV�SDVDUiQ�DO�OOHJDU� 

/D�EUHYH�VHVLyQ�OHJLVODWLYD�GH������
FRPLHQ]D�HO�PDUWHV���GH�IHEUHUR�\�
WHUPLQD�HO���GH�PDU]R�GH�������9DULDV�
GH�ODV�VDODV�GH�ORV�FRPLWpV�FRQWLQ~DQ�
HQ�FRQVWUXFFLyQ�\�WRGDV�ODV�UHXQLRQHV�
GH�ORV�FRPLWpV�VH�OOHYDUiQ�D�FDER�
YLUWXDOPHQWH��QXHYDPHQWH�HQ�HVWD�
VHVLyQ��/DV�UHXQLRQHV�VH�WUDQVPLWLUiQ�
HQ�YLYR�HQ�HO�VLWLR�GH�LQIRUPDFLyQ�
OHJLVODWLYD�GH�2UHJyQ�\�VH�DOLHQWD�D�ORV�
KDELWDQWHV�GH�2UHJyQ�D�KDFHU�RtU�VX�
YR]�VREUH�ORV�WHPDV�TXH�OHV�SUHRFXSDQ�
SUHVHQWDQGR�WHVWLPRQLRV�SRU�HVFULWR�R�
UHJLVWUiQGRVH�SDUD�UHFLELU�WHVWLPRQLRV�
HQ�YLGHR�R�SRU�WHOpIRQR��/D�YRWDFLyQ�GH�
ORV�PLHPEURV�GH�OD�&iPDUD�\�HO�6HQDGR�

VHUi�SUHVHQFLDO�\�HQ�HO�SOHQR�GH�ODV�
UHVSHFWLYDV�FiPDUDV� 

/D�EUHYH�VHVLyQ�IXH�GLVHxDGD�SDUD�
SHUPLWLU�TXH�ORV�OHJLVODGRUHV�KDJDQ�
ORV�DMXVWHV�SUHVXSXHVWDULRV�
QHFHVDULRV�\��DUUHJORV��D�OD�OHJLVODFLyQ�
DQWHULRU��\�VH�OOHYD�D�FDER�HQ�DxRV�
SDUHV��(Q�DxRV�SDVDGRV�D�ORV�
GLSXWDGRV�VH�OHV�SHUPLWtD�SUHVHQWDU�
XQ�Pi[LPR�GH�GRV�SUR\HFWRV�GH�OH\�\�
HVWR�VLJXH�LJXDO�SDUD�������/RV�
FRQFHSWRV�TXH�HVWR\�SUHVHQWDQGR�
HVWH�DxR�VRQ� 

���,QGLFD�D�OD�MXQWD�HVFRODU�GHO�
GLVWULWR�TXH�VH�DVHJXUH�GH�TXH�
HO�SODQ�GH�HVWXGLRV�GH�FDGD�FXUVR�
GH�HVWXGLR�RIUHFLGR�SRU�HO�GLVWULWR�
HVFRODU�HVWp�GLVSRQLEOH�SDUD�HO�
S~EOLFR�HQ�HO�VLWLR�ZHE�GHO�GLVWULWR�
HVFRODU��+D\�XQ�SHUtRGR�GH�
LQFRUSRUDFLyQ�SDXODWLQD�SDUD�ORV�
GLVWULWRV�HVFRODUHV�SHTXHxRV� 

���0RGLILFD�ORV�FULWHULRV�\�SURFHVRV�
SDUD�OD�DSUREDFLyQ�GH�
WUDQVDFFLRQHV�GH�FDPELRV�
VXVWDQFLDOHV��WDPELpQ�FRQRFLGDV�
FRPR�IXVLRQHV�\�DGTXLVLFLRQHV��
SRU�SDUWH�GH�OD�$XWRULGDG�GH�
6DOXG�GH�2UHJyQ��HO�
'HSDUWDPHQWR�GH�6HUYLFLRV�DO�
&RQVXPLGRU�\�&RPHUFLDO�R�HO�
'HSDUWDPHQWR�GH�-XVWLFLD��(VWH�
SUR\HFWR�GH�OH\�HV�XQD�VROXFLyQ�
SDUD�+%������GH�OD�VHVLyQ�GH�
����� 

$GHPiV��PH�VLHQWR�KRQUDGR�GH�WHQHU�OD�
RSRUWXQLGDG�GH�VXVFULELUPH�D�XQD�
FRUUHFFLyQ�GH�LPSXHVWRV�&$7�TXH�HVWi�
SUHVHQWDQGR�XQR�GH�PLV�FROHJDV��HVWD�
HV�OD�PLVPD�SROtWLFD�TXH�SUHVHQWp�HQ�
������SHUR�QR�VH�DSUREy���(VWH�SUR\HFWR�

GH�OH\�SHUPLWH�TXH�ODV�IDUPDFLDV�HVWpQ�
H[HQWDV�GHO�LPSXHVWR�&$7�\��FRQ�VXHUWH��
HYLWDUi�TXH�IDUPDFLDV�FRPR�%L-0DUW�

FLHUUHQ��HVSHFLDOPHQWH�HQ�QXHVWUDV�
iUHDV�UXUDOHV� 

ÒQDVH�D�Pt�SDUD�XQD�GLVFXVLyQ�VREUH�
HGXFDFLyQ��6H�DOLHQWD�D�ORV�SDGUHV��
HGXFDGRUHV�\�PLHPEURV�GH�OD�
FRPXQLGDG�D�XQLUVH�\�H[SUHVDU�
LQTXLHWXGHV��DSRUWHV�\�YRFHV�FRQ�
UHVSHFWR�D�OD�HGXFDFLyQ�DFWXDO� 

0LHQWUDV�WDQWR��PL�SHUVRQDO��3DP�
0F&ODLQ��/HQD�3ULQH��\�\R�HVWDPRV�OLVWRV�
SDUD�D\XGDUOR�PLHQWUDV�QDYHJD�SRU�VX�
JRELHUQR�HVWDWDO��7HQJD�HQ�FXHQWD�TXH�
HVWR\�DTXt�SDUD�HVFXFKDU��UHVSRQGHU�\�
JXLDU��*UDFLDV� 

7RGR�OR�PHMRU��UPJ 
 
 

5DTXHO�0RRUH-9HUGH 
5HSUHVHQWDQWH�HVWDWDO�+'����VXU�GH�
6DOHP��7XUQHU�\�$XPVYLOOH 
 

 

&RQWLQXDFLyQ�GH�ODV�DFWDV�GHO�FRQVHMR� 

,1)250(6�(�,1,&,$7,9$6�'(/�
$/&$/'(�&216(-2��(O�DOFDOGH�
&OHYHQJHU�SUHJXQWy�VL�KDEtD�DOJ~Q�
LQIRUPH�R�LQLFLDWLYD�GHO�&RQFHMR��(O�
FRQFHMDO�6HQH\�LQIRUPy�TXH�OD�
&RPLVLyQ�GH�7UDQVSRUWH�GHO�ÈUHD�GH�

0LG-:LOODPHWWH�9DOOH\��0:$&7��VH�
UHXQLUi�GHVSXpV�GHO�SULPHUR�GHO�DxR�
SDUD�FRPHQ]DU�D�UHYLVDU�ORV�SUR\HFWRV�
\�FDOLILFDUORV��$QLPy�DO�&RQVHMR�D�YLVLWDU�
HO�VLWLR�ZHE�\�UHYLVDU�ORV�SUR\HFWRV� 

&255(6321'(1&,$��(O�&RQVHMR�
UHFLELy�XQD�FDUWD�GH�UHQXQFLD�GH�

0DWWKHZ�&XUUDQ�GH�OD�&RPLVLyQ�GH�
3ODQLILFDFLyQ�GH�$XPVYLOOH�FRQ�YLJHQFLD�
LQPHGLDWD� 

6H�OHYDQWy�OD�VHVLyQ�VLQ�SHUMXLFLR�GH�ODV�
������KRUDV� 
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$&217(&,0,(1726�&2081,7$5,26 
 

0DPD
V�&RPPXQLW\�0DUNHW��DQWHULRUPHQWH�
$XPVYLOOH�)RRG�3DQWU\���MXHYHV�GH���S��P��D���S��
P���$XPVYLOOH�3HQWHFRVWDO�&KXUFK��������0LOO�
&UHHN�5G�����-���-���� 
 
$UPDULR�GH�URSD�GH�%HWKHO�%DSWLVW�&KXUFK��
URSD�GHVGH�UHFLpQ�QDFLGR�KDVWD��;��DELHUWR�HO�
WHUFHU�ViEDGR�GH�FDGD�PHV�GH�������DP�D�
PHGLRGtD�HQ�%HWKHO�%DSWLVW�&KXUFK� 
 
&OXE�$ZDQD��3UHHVFRODU-���JUDGR��6H�UH~QHQ�
WRGRV�ORV�PLpUFROHV�D�ODV������S��P��HQ�%HWKHO�
%DSWLVW�&KXUFK������&OHYHODQG�6W� 
 

$\XQWDPLHQWR�&HUUDGR��'tD�GH�ORV�
3UHVLGHQWHV����GH�IHEUHUR 

 

&RRUGLQDGRUD�GHO�EROHWtQ��&ROOHHQ�5RJHUV 
0RQWDMH��5RQ�+DUGLQJ 
 
/D�SXEOLFLGDG�HQ�HO�EROHWtQ�QR�UHIOHMD�QLQJ~Q�UHVSDOGR�GLUHFWR�R�LPSOtFLWR�SRU�SDUWH�GH�OD�&LXGDG�GH�$XPVYLOOH� 
/D�FLXGDG�GH�$XPVYLOOH�QR�GLVFULPLQD�QL�GLVFULPLQDUi�SRU�PRWLYRV�GH�UD]D��FRORU��UHOLJLyQ��FUHGR���VH[R��H[SUHVLyQ�GH�JpQHUR��HGDG��RULJHQ�QDFLRQDO�
�DVFHQGHQFLD���GLVFDSDFLGDG��HVWDGR�FLYLO��RULHQWDFLyQ�VH[XDO�R�HVWDGR�PLOLWDU��HQ�FXDOTXLHUD�GH�VXV�DFWLYLGDGHV�X�RSHUDFLRQHV��/D�FLXGDG�HV�XQ�HPSOHDGRU�TXH�
RIUHFH�LJXDOGDG�GH�RSRUWXQLGDGHV� 

%86&$1'2�81�92/817$5,2 

¢2325781,'$'" 

(YHQWRV�GH�OD�FLXGDG�GH�$XPVYLOOH 
KWWSV���ZZZ�DXPVYLOOH�XV�FRPPXQLW\�SDJH�
EH-YROXQWHHU 
 
&OXE�GH�LQWHUFDPELR�GH�$XPVYLOOH 
KWWSV���ZZZ�IDFHERRN�FRP�
$XPVYLOOH([FKDQJH&OXE� 
DXPVYLOOHH[FKDQJH#JPDLO�FRP� 
 

'LVWULWR�GH�3URWHFFLyQ�FRQWUD�,QFHQGLRV�
5XUDOHV�GH�$XPVYLOOH 

KWWSV���ZZZ�DXPVYLOOHILUH�RUJ�YROXQWHHULQJ 

���-���-���� 

 

 

0HUFDGR�FRPXQLWDULR�GH�PDPi 

KWWSV���ZZZ�IDFHERRN�FRP�
0DPDV&RPPXQLW\0DUNHW 

���-���-����� 

 

&(57�GH�$XPVYLOOH 

DXPVYLOOHFHUW#JPDLO�FRP� 
 

$QXQFLR�SDJDGR 
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febrero 2022 
domingo lunes martes miércoles jueves viernes sábado 

  1 2 3 4 5 

6 7 

 

8 9 10 

 

11 

'RQDFLyQ�GH�
VDQJUH�HQ�OD�VDOD�
GH�ERPEHURV�GH��
��D��PHWUR��XQD���
S��PHWUR� 

12 

13 14 

5HXQLyQ�GHO�
FRQFHMR 

����� 

15 16 

 

17 18 19 

$UPDULR�GH�URSD�
%HWKHO���-�� 

20 21 

$\XQWDPLHQWR�
FHUUDGR 

22 

'tD�GH�OD�
HWLTXHWD� 

23 

Día de lectura 
del medidor de 
agua 

24 Cierre de agua 

moroso 
  

Donación de  

sangre @Cascade  
Gimnasio de la 
preparatoria 8:30-1:30 

25 26 

27 28 

5HXQLyQ�GHO�
FRQFHMR 

����� 

     

       



$QXQFLR�SDJDGR 


